Investment Club – DMACC Business Buckers
Compiled by Judith Vogel on minutes and documents provided by Verlyn Noring and comments from
Carroll Bennett and Verlyn Noring.

The Investment Club was created in 1986, shortly after Carroll Bennett assumed the position of Dean of
Business Management and shortly after Dr. Borgen was named President of DMACC. Departments
were created to replace the previous structure and included three divisions: vocational and technical
education, college transfer, and adult continuing education. Bennett met with several faculty members
who brainstormed activities that would make their department unique--the idea for an investment club
was discussed. Bennett remembers, “We met monthly and thoroughly enjoyed the small group.”
Those attending the exploratory meeting on Nov. 5, 1986 in Building 8 on the Ankeny campus were Jim
Dowis, Verlyn Noring, Ben Schlaes, Ruth DeVries, Delores Fortner, Rich Hammond, Larry Anderson, Jan
Klinker, Patty Holms, Carroll Bennett, and Doug Myers.
Several decisions were made at that meeting based on information provided in THE INVESTORS
MANUAL created by the National Association of Investment Clubs and edited by Thomas E. O’Hara. The
manual was geared toward investment education for individual investors and investment clubs. 1. The
attendees decided that the Club would be constituted as a partnership with monthly meetings held on
the first Wednesday of the month when school was in session. 2. The Club investment philosophy was
that 70% of the investment/portfolio would be in blue chip – long-term stocks. The remaining 30%
would be invested in growth ventures. 3. Each partner would invest the sum of $25 each month with an
initial investment of $100. 4. As a partner would withdraw capital, at least $100 would have to remain
in the Club for the partner to be considered active. 5. If a partner missed more than one-third of the
meetings without prior notice, that partner would be dropped from the Club. 6. If a partner chose not
to make a monthly investment, the Club would allow no more than two monthly payments to be
delinquent. Delinquent investments would be withheld from that partner’s capital account. 7. Stock
would be kept in “street name” accounts with the broker. 8. Officers would include the Presiding
Partner, Assistant Presiding Partner, Recording Partner, and Financial Partner. Each office would be
elected for a one-year term.
The first official meeting was held in December of 1986. Larry Anderson and Ruth DeVries presented
several stocks for consideration. Ruth noted that the three topics to consider in choosing stocks were
timeliness, safety, and ranking. The original officers were Larry Anderson, Presiding Officer; Ruth
DeVries, Assistant Presiding Officer; Doug Myers, Recording Partner; and Ben Shlaes, Financial Partner.
The first Investment Committee included Doug Myers, Pete Everett, Rich Hamman, and Ruth DeVries.
Their job was to review several stocks for the Club to select. A general discussion of the purchasing
structure of the stocks was the topic for the next meeting.

The Club obtained a tax number and purchased the following stocks: Heritage Communication (15
shares @ 32.25), Phillip Morris (5 shares @ 87.75), and Sigma Aldrich (10 shares @ 46.25). Each
purchase had a fee of $40 to OLDE, the first investment broker for the Club. By the end of 1987, the
Club was seeing an increase of about 13% annualized.
By September of 1988, the investments had changed to include Phillip Morris, Stryler, Sigma Aldrich,
Disney, and GMCH. The next set of officers elected were Pete Everett, Presiding Partner; Larry
Anderson, Asst. Presiding Partner; Patty Holmes, Financial Partner; and Verlyn Noring, Secretary Partner.
Meetings consisted of discussions of possible stock investments and presentations on investmentrelated topics such as Risk and Reward, Buy-Maybe-Sell, and Mutual Funds.
At the December 14, 1988, meeting, Ruth DeVries was nominated for President, Verlyn Noring for
Secretary, Patty Holmes for Treasurer, and Larry Anderson for Vice President. It was also agreed to act
on Verlyn Noring’s motion to drop the connection to NAIC since the materials were not being read and
did not justify the annual cost.
By August of 1989, the portfolio included Phillip Morris, Stryler, Hershey Food Corporation, Disney,
Brown Foreman Corporation, and Eli Lilly. The group had total assets of $9,272.63.
An additional paragraph was added to the Club Agreement to include a procedure for admitting new
members. There would need to be a unanimous consent of all partners. It was decided at the October
1989 meeting that new members would pay $200 entry admission fee plus a $25 first month investment
cost. This applied to three potential new members.
In March 1990, the securities in the portfolio consisted of Phillip Morris (20 shares), Stryler (40 shares),
Hershey Food Corp (50 shares), Disney (40 shares), Brown Foreman (20 shares), Interpublic Group (30
shares) and Eli Lilly (30 shares). Total assets had grown to $11, 146.01.

At the April 4, 1990 meeting, Pete Everett moved to dissolve the DMACC Business Buckers partnership
effective that day and to liquidate all assets for distribution to partners with such liquidation to be
consummated by June 30, 1990. Ruth DeVries handled the sale of investments. According to Verlyn
Noring, “The DMACC Buckers Investment Club was dissolved basically because the members felt the
goals of the club had been met. The idea for the club was to teach interested members about the stock
market and how to do some investing. It was meant to provide an educational learning experience for
its fellow members. Since the members felt they had reached the desired level of knowledge needed, it
was agreed by all to end the club. The members agreed that it had been a very good learning
experience for them.” Bennett added, “We agreed that the club had been a success (both financially and
socially) and that it was time to move to other interests. “

Partnership Agreement of the DMACC Business Busters Investment Club

Signatures of original partners agreeing to partnership on January 21, 1987

Approval of new member, Laurence Clauson, on March 2, 1988

